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THIS WEEK IN THE MARKETS... 


@® E&MJ and M&MM copper quotations will depend solely on location of market. 
@ Copper higher in Europe. Some observers suggest U.S. producers’ price may rise. 
@ Zinc prices up 4c in Canada. Sales dewn in U.S. Many feel lead will stay at 13c. 


COPPER — domestic average 29c delivered achieve or maintain the “proper” level (Europe about 


export f.o.b. Atlantic seaboard 26.963c 
export c.i.f. Continental ports 27.908¢ 


E&MJ Metal and Mineral Markets and Engineering and 
Mining Journal with the first business day of 1959 are 
instituting the changes in the copper quotations dis- 
cussed in M&MM last week on page 3. These and other 
possible changes have been under discussion for at least 
a year and readers were invited to communicate with 
us about them (M&MM August 29, 1957, p 9). Advocacy 
of these two changes was almost unanimous. The c.i.f 
quotation is arrived at by adding the standard confer- 
ence freight (plus 100° insurance) rate and the 0.125c 
differential between f.o.b. and f.a.s., to the f.o.b. quota- 
tion (this week these added to 0.945c). These change 
infrequently. The actual freight and insurance between 
N. Y. and the foreign port of delivery, which in some 
cases is not European, is deducted in arriving at the f.o.b 
quotation (the 0.125c is also deducted) 


The amount of copper priced this week was a little bette: 
than last week 


The London settlement price reached £22434 Wednes- 
day morning, up about £4 (‘4c) since Monday morning 
The strength is attributed mainly to the rioting in the 
Belgian Congo and continued rumors in Wall Street that 
U.S. producers would raise to 30c. Some observers say 
the Congo trouble was 1,500 miles away from the coppe1 
areas and that little of the copper passes through the 
troubled regions for export 


It is possible the producers in the U.S. will raise, but few 
analysts expect it soon. Most feel the market is steady 
but that with increasing output here and abroad there 
will be no shortage. At £224 (28c) Chilean and othe: 
supplie1 s outside the U.S. lose money on copper sent into 
this market. They receive on the latter copper about 
26.9c (29c less 0.4c average internal freight and less 1.7« 
duty). The point of indifference with 29c in the U‘S. is 
about £216 in Europe. The more European prices get 
above this the greater the disinclination to ship into the 
U.S. And with business conditions now better in the U.S 
it must import (net) copper 


With European copper at 28c the U.S. price should be 
about 30c to give the Chileans (and most other sellers 
depending on comparative shipping costs) an equal net 
price. U.S. stocks are not heavy and the U.S. conceivably 


could have to “bid” for outside copper. In an approxi- 
mately balanced world market the U.S. producers’ price, 
being most stable, becomes the “basis” price so that othe: 
prices could drop in order to establish the equilibrating 
price relationship. But this gives the U.S. producer free- 
dom to alter his price 


the others will adjust to it. They 
could go to 30c almost with certainty othe: prices would 


the present 28c). 


ALUMINUM — primary pig 24.7c per lb; ingot 26.8¢ 


Aluminum sales, though better than they were early in 
the year, are not sufficient to permit operating rate in- 
creases for the U.S. industry as a whole. Some firms are 
in a stronger market situation than others. Imported 
metal is confronted with more aggressive activity by 
U.S. primary producers. Imported metal from Europe is 
still available at more than lc delivered under the 
primary producers’ price. Some producers are delivering 
99.9%. metal, which ordinarily carries a premium of more 
than lc, at the standard price 


U.S. primary producers are moving into the extrusion 
industry; this had been largely left to independents 


Reports from the U.K. are that Reynolds, along with 
Tube Investments which is owned 50°% by Reynolds, has 
bought enough British Aluminium stock on the open 
market to prevent the Alcoa proposal from being ac- 
cepted by stockholders. (see M&MM, p 1, 12-4-58 and 
12-11-58). Reynolds announced a meeting is planned at 
which issue of an additional 342-million shares of 
Reynolds stock will be considered 


ZINC — 11'2 per Ib East St. Louis 


Zinc sales were down about 2,300 tons from last week 
Consolidated Mining of Canada raised in Canadian cur- 
rency, Prime Western to 11.75c, High Grade to 12.35 and 
Special High to 12 75 Zine prices are steady here and 
in Europe. Output in the U.S. is increasing 


LEAD — 13c per Ib New York 


Lead sales this week were 5,037 tons. Lead is less firm 
than zinc but most observers suggest the present price 
can be maintained owing to the import quota 


TIN — 99.125c a Ib, N. Y. 


London moved up sharply on Jan. 6 with news of rioting 
in the Belgian Congo. U.S. prices followed. Though the 
shooting is far removed from the tin center at present 
some consider it a serious threat. A statement on Russian 
export policy is expected shortly. Demand here is slow 
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Anaconda Aluminum Expands; 
Cochran Elected President 


Anaconda Aluminum Co., wholly- 
owned subsidiary of The Anaconda 
Co., has been broadly expanded with an 
eye toward more vigorous participation 
in the U.S. aluminum market in 1959, 
according to Clyde E. Weed, parent 
company chairman. 

Anaconda Aluminum Co. has absorbed 
American Aluminum Co. and Cochran 
Foil Corp., also subsidiaries, into a single 
organization with assets totaling over 
$140-million. 

Archie P. Cochran of Louisville, presi- 
dent and founder of Cochran Foil, has 
been elected president of Anaconda 
Aluminum, succeeding Russel B. Caples 
who retired at the end of 1958. Executive 
offices will be located in Louisville. 

Weed stated that Anaconda Alumi- 
num, as a result of the merger, will be 
essentially an integrated organization, 
embracing each phase of aluminum pro- 
duction from the reduction of alumina 
to pig and ingot through to the fabrica- 
tion of such commercial products as rod, 
tube, sheet, extrusions and foil. 

Anaconda’s $40-million aluminum fab- 
ricating mill at Terre Haute, which has 
been under construction for the past 
two years, is designed to produce alumi- 
num sheet, strip, rod, tube and extruded 
shapes. Initial test runs of some of the 
new equipment commenced in late No- 
vember. All of the production facilities 
are expected to be in smooth operating 
order early in the second quarter of 1959. 

This new facility is located on a 315- 
acre site in Otter Creek Township, four 
miles north of Terre Haute center. The 
mill, together with separate buildings to 
house its office and research laboratory, 
covers a space in excess of 500,000 square 

(Continued on p. 10) 


Chinese Iron Ore Reserves 
Rated at 100-Billion Tons 


Peking (McGraw-Hill World News): 
China has jumped to second place in the 
world in estimated iron ore reserves. As 
a result of extensive geological prospect- 
ing this year, estimates of iron ore re- 
serves now stand at 100-billion tons 

More than 600 iron mines have so far 
been found and verified. The biggest 
ones alone can insure the establishment, 
in every economic coordination zone of 
the country, of one or more giant iron 
and steel enterprises, each with an an- 

(Continued on p. 4) 


GSA Sells Electromet 297,000 
Tons Low-Grade Manganese Ore 


The General Services Administration 
has announced that approximately 297,- 
000 tons of Government-owned low 
grade manganese ore, located near El 
Paso have been purchased by Electro 
Metallurgical Co., (Union Carbide Metals 
Co.) division of Union Carbide Corp 

The material, acquired from Mexican 
sources under the Defense Production 
Act, was surplus to Federal needs and 
therefore eligible for disposal 

The material which is in U.S. Customs 
custody was sold on an “as is” “where 
is” basis at 17c per contained long ton 
unit of manganese based on ore analyz- 
ing 30% Mn subject to increase or de- 
crease of 56c per ltu of Mn above or 
below 30% Mn, fractions pro rata 


Germans Cut Aluminum Prices 


Bonn (McGraw-Hill World News) 
The government-owned company Ver- 
einigte Aluminium-Werke AG (VAW), 
Bonn, which supplies about three quar- 
ters of German aluminum demand, has 
announced a 7.3% price reduction for 
primary aluminum to $514 dollars per 
metric ton effective Jan. 1, 1959 

Another aluminum producer, Alumi- 
nium-Huette Rheinfelden GMBH., has 
followed suit. The new price is at same 
level with current domestic prices or 
Canadian aluminum. 

Canadian prices had been reduced to 
$495 in April 1958 while German alumi- 
num producers reduced prices only to 
$531 at that time. As a resuit, German 
aluminum imports — which in 1957 had 
hardly reached the duty-free quota of 
40,000 tons — increased to 65,000 tons in 
1958 while German output declined by 
11% below 1957 





Copper Prices 1953-1958 
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Copper Scrap Consumption 
By Brass Mills Rose 21% 


Consumption of purchased copper- 
base scrap by brass mills, secondary 
smelters, and primary producers totaled 
93,100 tons in October, 21% more than in 
September, and was the largest since 
May 1957, according to the U.S. Bureau 
of Mines. 

The greatest increase was at primary 
producers where consumption rose 41%, 
followed by secondary smelters with 
26%, and brass mills 2% 

Production of metals from purchased 
scrap increased 16%. Brass ingot pro- 
duction by secondary smelters rose 35%, 
and output of products by the brass mills 
gained 2%. Refined copper produced 
from secondary sources by primary pro- 
ducers was 21% greater than in Sep- 
tember, whereas output of refined copper 
from similar sources by secondary smelt- 
ers declined 5‘ 

Sept Oct 
1958 1957 1958 
Consumption of purchased 
copper-base scrap (gross 
weight) 
Secondary smelters 26,884 30,816 33,973 
Brass mills 28,484 31,459 28,993 
Primary producers 21,410 27,966 30,120 
Total 76,778 2 93,086 
Output all metals 
from purchased scrap 
Secondary smelters- 
Brass ingot production 20,305 7 
Refined copper 2,043 
Brass-mill products 28,020 
Primary producers 
(refined copper) 15,025 
Other products 183 
Total secondary 
recovery from 
scrap 64,471 
Copper recovered from 
purchased scrap 
Secondary smelters 19,072 
Brass mills 21,760 2 2 
Primary producers 15,186 18,011 
Exports (copper-base scrap) 

Unalloyed 1,579 1,786 

Alloyed 2,781 3,216 
Stocks scrap end (gross) 

Secondary smelters 33,559 27,230 34,282 

Brass mills 38,386 39,252 33,914 

Primary producers 34,072 40,873 37,276 


China 
(Continued from p. 3) 


nual capacity of several million tons 
Knowledge of China’s copper reserves 
is now considerable. Among the new 
copper mines found this year are several 
dozen large and medium sized ones. The 
amount of the reserves in existing cop- 
per mines has also been found to be more 
extensive than was previously known 


been registered in 


Big increases have 
the estimated reserves of tin and molyb- 
denum.. Their verified amount is suffi- 
cient to meet the requirements of China's 
fast expanding iron and steel industry 
Nickel and chromium reserves found 
and verified in 1958 are estimated at sev- 
eral dozen times the aggregate amount 
confirmed in the past years. Several 
score new aluminum (as received) mines 
have been discovered. Big potassium and 
boric mines have been found in the in- 
land salt lakes in Tsinghai and Tibet 
Important discoveries have also been 
made in manganese, magnesium, lead, 
zinc, sulfur, phosphorous, petroleum, oil 
shale, mica, asbestos, and rare metals 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58 
ingot, 99.75% 
ingot, 99.85% . 
ANTIMONY: dom, Ib., Jan 
Holiday Jan. 1 
boxed N.Y 
bulk (a) 
boxed (a) . 
imported 10-ton lots, 9949% oy 


BISMUTH: Ib, ton . lots 
CADMIUM: ib (b) Jan. 1-Jan. 7 
Holiday Jan. 1 
CALCIUM: ib, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, - (d) $1.15-1.19 
Elec. 99.8 (d)$1.15-1.19 
Vacuum melting .. Pe 4c more 
COBALT: Ib, (c), eff. 2-1-57 
500 Ib lots eeesebes seoes .$2.00 
100 lb . , 
less than 100 Ib 
fines saaeess 
COLU MBIU M: lb, 9949 
roundels 
electrode segments $60-75 
rough ingots $65-80 
GALLIUM: gr, 1000-gr lots . . -$3.00 
less than 1000-gr lots .... » $3.25 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 


. .40c (b) &434oc (a) 
.. 4416c (b) &4814c (a) 
10,000-gr lots, Ist ‘red 37c (a) &38e (b) 
intrinsic : . -39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9% %, small lots ....$2.25 
over 5,000 oz $1 25-2 25 
IRIDIUM: tr oz . .$70-80 
LITHIUM: ib 99.5% ‘ eT 
MAGNESIUM: ib (a) 10,000 ib lots, 
pig ingot 99.8 35 44c-36.65« 
notched ingot — 36c-37.45c 
MANGANESE: ib (b) 951%%, carloads, 
bulk : os ten 
packed 
elec (a) frt allowed E of Miss., 99.9% 
ton lots eff. 4-1-57 
prem for hydrogen removed . 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included ... T4c 
eff. 12-6-56 
dealers 74c 
powder (b) US. .. 
sinter — content) point of entry, 
eff -14- 69.6c 
OSMIUM: oz (n) : «s+. $70-90 
PALLADIUM: tr oz eff. 7-23-58 .. $15-17 
PLATINUM: tr oz $51- 
average 
QUICKSILVER: flask, N.Y $218-23 
RADIUM: mg, Ra content ..» -$16-2144 
RHODIUM: tr oz . .$118-125 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity : eee $9.50 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 23.35c¢ 
lump . .21.50c 
Hyper-pure: (4-1-57) #1 $360 
#2 $250 
#3. $160 
solar cell (4-1-57) $100 
SODIUM: ib, carloads . 164oc 
less than carloads ee .17¢ 
TANTALUM: kilo (2.2 Ib), rod ......$128 
sheet $100 
TELLURIUM: ib . -$1.65-1.75 
THALLIUM: ib. aia . .$7.50 
TITANIUM: ib (a) A-1 99.3% 
max. .3 Fe $1.62-$1.82 
max. .5%, Fe. eff. 10-1-58 ....... $1.70 
TUNGSTEN: Ib 98.8% 
1000-Ib lots (8-1-57) .$3.05-3.20 
Hydrogen red 99.99% $3.33-3.80 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: 1b, 90% V 100 lb lots . .$3.65 
ZIRCONIUM: tb (a) sponge, powder 
platelets: low hafnium . $7-14 
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Metallic Ores 


Tons of 2000 lb or units of 20 |b, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (m) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


65% 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. om quan. .......... $46-$48 
Imported (a) . (n) $28-$31 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% Cr2Oz3, 3 to 1 ratio 
48% CryOz;, 2.8 to 1 ratio 
48% Cry Oy, no ratio 
South African (Transvaal) : 
48% Cry,O3, no ratio ... 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates 
46% CreOz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CrzOs3, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 


(n) $40-$42 
(n) $37-$39 
(n) $28-$30 


COLUMBITE ORE: |b pentoxide, 65% 


CbeOs and TaeO;: 
DIED scdéccceesqeese 
Ratio 8'4:1 ..... 


IRON ORE: It, lower lake ports, Lake 

Superior ore; 1958: 

Bessemer 
Mesabi 5116% Fe ........ccceeee: 
Old Range 

Non-Bessemer 
Mesabi 5142% 
Old Range 

Eastern ores, itu, delivered, oa 
and basic, 56-62% 

Swedish (t) (a) 60-68%, stu, (n) 

Brazilian (b) 6849%, gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers .............$11.50-$12 00 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
(see 11-27-58, p. 12) 
max. 2% Fe, 
dioxide, 84%, MnOz, It bulk, 
crude (a) 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra ....$1.25 
Molybdic trioxide MoO;, —_ (b) ...$1.46 
cans . $1.47 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 59144%, f.o.b. cars, Atlantic 
_ caeened . . .$23-$26 
f.o.b. cars .... ..$21 -$21.50 
Rutile, 94%, st, for del. within 
BB TRGB. cccccccccscccvccsccces $95-$100 


TUNGSTEN ORE: stu 1s WOs, 65% basis: 

foreign ore, nearby arrival (a), (1): 
Wolfram $12-$12.75 
Scheelite ..«+-$12-$12.75 
Low moly scheelite, higher. 

U. S. scheelite, stu. (c) $20- (nm) $22 

London, Itu, WOx3, good ore: 
Wolfram 


VANADIUM ORE: Ib V20O;5 cont., 


Domestic . 


ZIRCON ORE: (sand), I (a) Atlantic: 
65% ZrO. $46 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 


. -$1.05-$1.10 


$11.60 


spagsceuneesanaee $11.45 


(n) $.915-$.965 


$110-$120 














E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical + Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass 46.57 47.11 46.51 
Best quality brass . 47.95 48.49 47.89 
Red brass 80% 49.23 49.47 49.17 
Red brass 85% 50.71 50.11 
Com'] bronze 90% .. 51.65 52.19 51.59 
Gilding metal f 53.14 52.54 
Eff. Dec. 1 
COPPER — per lb Sheets, over 20 in. 
wide, 53.13c, rolls 20 in. and under, 
51.16c. Wire, bare, carload lots f.o.b. 
mills 34.35c, eff. Oct. 21, 1958. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 18%c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per Ib. sheets, 10% 
62.20c; 18% 66.85c; wire and rods, 10% 
64.53c. 


PHOSPHOR BRONZE ~— Per lb, sheets 
5% tin, 72.59c; wire and rods 5% 73.09c; 
10% 79.73c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 26c; ribbon 214c; 
plates 20c. 

ZINC DIE-CASTING ALLOY — Ingot 


per lb, carloads lots, delivered, No. 3, 
14c-144%c; No. 5, 14%c-14%%4c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Biff. 
Dec. 6. 


COPPER SULPHATE — Per |b, in car- 
load lots, $11.65, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Oct. 24, 1958. 


COBALT OXIDE — Ceramic grade 72% 
to 73%% Co, $1.52 per lb east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
Ib containers. Eff. Feb. 1, 1957 


Preston Named to Chase Post 


Election of William H. Preston, of 
Pittsburgh to the position of executive 
vice president of Chase Brass & Copper 
Co., a subsidiary of Kennecott Copper 
Corp., has been announced by president 
Glenn P. Bakken 

Preston will assume his new duties on 
Jan. 1, 1959, a position which has been 
vacant since Bakken was elected presi- 
dent of Chase on Feb. 20, 1957. Preston 
comes to Chase from Joy Manufacturing 

o., Pittsburgh, manufacturers of min- 
ing and construction equipment, where 
he has held several key executive posi 
tions in both general manufacturing and 
sales 








As Agents for 


Samples on request 


Prompt shipment 


Cable: Samrak 


HOWE SOUND COMPANY 


ELECTROLYTIC COBALT 


© Your only 
domestic source 


FRANK SAMUEL & CO., INC. 


2200 Philadelphia National Bank Building 
Philadelphia 7, Pa. 


we now offer 


Phone: LO 4-6150 
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Above: The various steps in forming Autoclips® from Anaconda 18% Nickel Silver strip, .637” wide by .013” thick. Below are individual 
Autoclips and those mounted in wire holders ready for insertion in Autoclip Applier, at left. Exclusive wholesale distributor for 
Autoclip is Clay-Adams, Inc., New York City. Below, left: Autoclips being used to attach skin towel to edges of incision. 


Anaconda Technical Service helped in 


Selecting the exact Nickel Silver strip for this surgical clip 


THE PROBLEM: The Technical Oil Tool ¢ orporation, Los 
Angeles, developed Autoclip, an automatic magazine-type 
clip and applies to close wounds or incisions faster and 
easier, Selecting the right metal for the clip was the prob- 
lem. A certain amount of tension was required to hold the 
wound edges together during healing, with the least amount 
of damage to tissues. In addition, the clip had to open 
easily for painle ss removal. The metal should be easy to 


form, and retain sharp, die-cut edges 


THE SOLUTION: After several unsuccessful attempts 
with various metals, sample clips of the required gage 
were made of Nickel Silver. These silvery white copper- 


alloys have excellent resistance to corrosion in service or in 
storage and have been time-tested for surgical instruments 
and equipment. Technical specialists of The American Brass 
Company suggested Nickel Silver, 18%-719—one of four 
standard Anaconda Nickel Silver Alloys—as the one best 
suited to meet all the requirements including tension, 
formability, clean edges and sharp points 


FREE TECHNICAL SERVICE: \Metallurgists and tech- 
nical specialists in The American Brass Company, through 
their day-to-day work with a great variety of metal prob- 
lems, offer a tremendous breadth of experience And this 
experience is at your disposal to help you select the exact 
alloy, form, temper for your job. Call your American Brass 
Company representative, or write The American Brass 
Company Waterbury 20, Conn. In Canada: Anaconda 
American Brass Ltd., New Toronto, Ont 
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Metals use by U.S. industry in Decem- 
ber, according to the E&MJ index, ad- 
justed for seasonal variation, is esti- 
mated at 170% of the 1947-49 average, 


three points below the preliminary fig- 
ure for November and four points above 
the October final of 166 

The E&MJ estimate of industrial pro- 


duction for December is 142, one point 
above the preliminary November mark 
and three points above the final October 
level of 138 





Beryl! Consumption 
Record in 1958 


Never before was so much beryl! con- 
sumed in the United States as in 1958 
when approximately 6,200 short tons was 
used to make products for industry and 
Government according to the U.S. Bu- 
reau of Mines. Other estimates on bery! 
indicated that domestic mine shipments 
totaled 520 tons; imports, 5,500 tons; 
world production, 9,500 tons 


For the first time, substantial quanti- 
ties of beryl were consumed exclusively 
for production of beryllium metal. New 
plants constructed by The Beryllium 
Corp. at Hazelton, Pa. and by The 
Brush Beryllium Corp. at Elmore, Ohio, 
produced beryllium metal for nuclear 
and other applications. Each of these 
firms had a contract for annual delivery 
of 100,000 lb of beryllium ingot to the 
Atomic Energy Commission; however, 
each contract was partly terminated, and 
the new production level for each con- 
tract was set at 37,500 lb of ingot per 
year. Although production of beryllium 
metal was large, beryllium-copper mas- 
ter alloy still was the principal product 


About 200 operations in the United 
States produced beryl in 1958; most of 
the ore was sold to the Government at 
premium prices as incentive for beryl 
production. Through October, the Gen- 
eral Services Administration purchased 
2,115 short tons of hand-sorted beryl, 
cobbed free of waste, under its domestic 
beryl purchase program. This program 
is to terminate June 30, 1962 or when 
4,500 short tons of beryl has been de- 
livered, whichever occurs first. There 
was some activity in milling and process- 


ing beryl by firms in Colorado. 

The Office of Minerals Exploration 
(OME), which became the successor 
agency to the Defense Minerals Explora- 
tion Administration (DMEA), will con- 
tinue to encourage exploration for bery! 

Most imports of beryl come from 
Argentina, Belgian Congo, Brazil, and 
India. 

There was interest in the possibility 
of using beryllium metal as a structural 
material for space vehicles 

Beryllium sheets in sizes up to 30 by 
60 in. were available commercially and 
advances have been made in welding 
and joining, and sheet and plate-forming 
techniques. Improvements 
been made in fabrication operations such 
as forging, extrusion, and improving 
surface finishes 

To keep abreast, the Bureau of Mines 
increased its search for beryllium ore 
deposits, and intensified 
beneficiating pegmatites to recover low- 
grade bery! and associated minerals, and 
on reduction of the ore to beryllium 
metal and development of techniques to 
produce very pure beryllium. Other Bu- 
reau research was aimed at developing a 
simple field test that prospectors could 
use for detecting small amounts of bery! 
lium in minerals and rocks 


have also 


research on 


Spectrographic tests have established 
a rare iron-bearing variety of beryl! in 
quartz feldspar veinlets found in meta- 
Rhode Island 
These were first investigated by the Bu- 
reau of Mines Eastern Experiment Sta- 
tion at College Park, Md. Their economic 
significance is being studied further 


morphic sandstones in 


The outlook for 1959 is for greater de 
mand for beryllium products 
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U.S. Tin Consumption 
increased 9°% in October 


Tin consumption in the United States 
increased 9% in October, according to 
the Bureau of Mines 

Tin used during the month totaled 
6,940 long tons and comprised 4,710 of 
primary pig tin and 2,230 of secondary 
and imported tin-base alloys. September 
consumption of tin was 6,380 long tons, 
4,350 primary and 2,030 secondary and 
imported tin-base alloys 

In October brass mills used 125 long 
tons of tin (80 of primary pig tin and 
45 of secondary pig tin and scrap) . Sep- 
tember consumption was 120 tons 80 
primary and 40 secondary. Brass mills’ 
stocks of pig tin decreased 10 tons and 
totaled 105 tons at the end of October 

Total United States tin stocks de- 
creased from 35,340 long tons October 1 
to 34,455 tons on Oct. 31. Industrial 
stocks of tin in the United States de 
creased 130 tons to 20,560 during the 
same period. Tin metal afloat to the 
United States was 2,335 tons on Oct. 31, 
a decrease of 615 tons 

Secondary plants recovered 2,025 long 
tons of tin in all 
against 1,710 tons in September 


forms in October, 


Consumption of primary and secon 
dary tin in the United States in Septem- 
ber and October 1958, in long tons 


Sept Oct 
31,345 30,610 
Receipts 5,885 6,550 
Supply 37,230 37,160 
Stocks end 30,610 30,000 
Total processed 6,620 7,160 
Intercompany 


Stocks beginning 


scrap transactions 240 220 
Consumed in manufacturing 6,380 6,940 
Primary 4,350 4,710 
Secondary 2,030 2,230 


7 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











COPPER + LEAD - ZINC - TIN ORES - SCRAP + RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


zinc and lead ores, sweeps, 
mattes, and bullion 
copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide +» —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 





LEAD 
New York 


St. Louis 


i ( 


Delivered 
(a) 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 








28.600 
28.600 
28.600 
28.600 


26.800 
26.825 
27.100 

27.125 


13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 


Holiday 





12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 


24.700 
24.700 
24.700 
24.700 


98.000 
98.250 
98.875 
99.125 





Averages 28.600 
Europe, c.i.f 

Calendar Wk. Avgs. 
Dec.-Jan. 28.600 
30-2 

The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
om a delivered basis, that is, delivered at consumer's 
plants. Delivery costs wary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


26.963 
27.908 


27.031 


13.000 


13.000 


refinery equivalent, 


transactions, eff- Jan. 2, 


for lighterage, etc., 
quotation 


12.800 


12.800 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 
Atlantic 


12.000 


12.000 


seaboard. On f.a.s. 
1957, we deduct 0.125¢ 


to arrive at the f.o.b. refinery 


COPPER quotations are for ordinary forms of 


wirebars and ingot bars 


The premiums on special 


shapes, effective in some instances on deliveries be- 


ginning Sept. 


1, 1955, are: Standard ingots 0.25c¢ 


per pound; slabs ©.55c and up, cakes 0.6c and up, 


depending on weight and dimensions; 
4 


ai 


and up, 


billets 1.725¢ 





on di 


and quality. Dis 


count on cathodes 0.125¢ to 0.15¢c per pound 
ZINC quotations refiect sales of the Prime West 
ern grade as well as sales of other grades when sold 


on a Prime Western basis 
obtaining over Prime Western 


St 


intermediate 0.5c. High 
tract, delivered to 

mands a premium of ic 
over the East St. Louis 


Louls market on the following grades, 
per pound: Selected 0.10; 


(b) Zime premiums ... 
zinc in the East 
in cents 
Brass Special 0.28c; 
Grade zinc sold on con- 
consumers’ plants, com 
per lb, eff. Apr. 9, 1958, 
basis for Prime Western 


11.500 24.700 98.563 


11.500 24.700 98.438 


Louis exceeds one-half cent a pound 
Special High Grade premium or differential is 1.25¢ 
per Ib, eff. Apr. 9, 1958. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta id 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7s points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


ALUMINUM quotations refer to primary plg 
99%. delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered te 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity is 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 4 
% is 2.1c per lb 


Note: The daily quotations for copper, lead and zinc 


are weighted 
averages of the daily quotations; 


averages of sales reported to E&MJ 
monthly averages are the arithmetical 


averages of the daily quotations 


weekly averages are arithmetical 





Aluminum Alloys 
Secondary 
Jan. 1-7 
Tons Price/lb 
13 104 24.4% 
43 No Quot 
360 5 25.10« 
380 
Zn 21 
Zn 71 
Zn 141 


ondary ‘ 


are 


Silver, Gold, and Sterling Exchange 


The dally silver quotatiun reported by Hendy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re 
ay It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re No 
quirements, and it is usuaily one quarter cent rem 
= Se ee : a pe ; below the price at which such offers are made No 
89.875 75.875d 280.4687 250s. 34d The Treasury's purchase orice of newly mined 
, ee ene ld domestic silver was established at 90.5c per troy l 
90.000 75.875d ( ounce, 1000 fine, effective on July 1, 1946 under > 
ame - . an amendment to the Silver Purchase Act of July 
Av. 89.917 6, 1939 
+ Londoa silver otetions are in mee per tro 
Calendar Wk. Avgs ounse. tacts 200 te — - . 
c.-Jz London gold 4... are per 
De » Jan an basis 1000 fine 
30-2 89.875 Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New ork. for customs purposes 
280.257; Dec 280.380 


Silver 
London 
- Holiday 
75.875d 280.3487 
75.875d. 280.4375 


Sterling London 


N.Y. Exchange Gold (a) 





No 
No 





No Market 


89.875 


250s. 34d 


154d. 


250s 


weightec 
i from 


troy ounce 


siatec 
280.224 Market 


Dec. 31 sterling exchange was 280.2187; Dec. 25-31 aver. was aver. was 1958 aver. was 280.975 





London Metal Exchange 


LEAD ZINC 

Current Cc 
Month 

Bid Asked 


COPPER TIN 

irrent 
Month 

Bid Asked 


3} Mo 
Asked 


ash 


Asked 


Cash 3 Mo $ Mo 
Bid Asked Bid Bid Asked Bid Asked 








2% 
34 
; 


t 


4 +% 
for the 


and tin min 


Prices are official 


Qs 


a.m 
99.75 


session in pounds sterling per ton of 2240 electrolytic and fire lead 99.97 
zinc 





THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 


Preceding 


Week 


Month Year 
Ago A 


Net Change 
Ye ar Ago 


fo 





Steel 
Steel Ingot Production, thousands of tons. . 


Rate (% of capacity in operation) .. (d) 745 
(d) 2,109 
Automobile Production (cars and trucks) . (d) 118,190 
Electric Power Output (millions kwh.).... 2,379 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 
E&M/J Index of Nonferrous Metal Prices (e) .. 

All Commodities, Bureau of Labor Statistics (b) . 

(a) Revised. (b) 100 is composite of 1922- 


76.2 73.4 
1,985 
179,872 
12,274 
$52,852 
141 


56.0 
1,515 
93,416 
11,218 
$44,075 
136 
184.05 174.42 
119.2 118.4 
(e) Base period 1947-49 


2,058 
126,364 
13,534 
$49,245 $53,302 
42 Dex 
183.95 Dec 
(d) 119.0 Dec 


3-4. (c) From Eng. News-Record. (d) Preliminary 
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FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refine va yal use in brass mills and foundries in 
making high grade products. 








PHELPS DODGE CORPORATION (esaaeomees 


300 PARK AVENUE * NEW YORK 22, N. Y. in Copper’ 








l Issac TATED 
WEIS & MIVERALS CORP 


75 WEST STREET, NEW YORK 6¢ 
WH 3.5040 


buyers of ORES‘and 
CONCENTRATES 


sellers of 


VIRGIN METALS 


CABLE: “ZINCUM” 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: !b con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
Cr) ‘ 

Low carbon (0.10 
eff. Oct. 1, 1957 

Special (0.01 C, 63-66 Cr) eff 
Oct. 1, 1957 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.—(50-60° 
Cb, max 0.40% C, max 8% Si) $4.00 


FERROMANGANESE: Ib 
contained Mn; (a), (c), (d) (74- 
76% Mn 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 
(a) (c) f.o.b. US (80-85 
Mn, 114-149 Cc) ' 25.50¢ 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C) 35.10¢ 


FERROMOLYBDENUM: Ib Mo; 
lots 5000 lb or more, (d) (58-64* 
Mo) powdered, packed 
Other sizes, packed 

Caicium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 

(23-26 
plus $4 per | above or below 
°4 


<4 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si). 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (49 in.) packed 
f.o.b. dest. NE U.S (40 Ti, 
max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon net ton; (a), 
lump, packed; f.o.b. dest. NE 
US 17 to 21 Ti, 3-5 Cc) 290-5 
High carbon basis as for Med 
carbon (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 lb or more 
lump ('4 in.), packed; f.o.b. dest 
cont. U.S.— (70-80 W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S 
(50-55 Vv 
open hearth 
crucible 
high speed 

SILICOMANGANESE: !b 

“ d) 
C max 18-20%) Si 
C max 15-1744 Si) 


C max 12-144, Si) 


SPIEGELEISEN: per gross 
(a), (ce) f.o.b. Palmerton, 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3 max Si, 21-23 Mn $105.00 
Eff. on orders of Jan. 7, 1957 


* 
Anaconda 
(Continued from p. 3) 


feet. The main plant is one-story heavy 
steel construction with overhead crane 
service throughout, Weed said. The plant 
will have an eventual annual capacity of 
approximately 100-million lb and em- 
ploy a force of approximately 1,000 peo- 
ple. The sheet operations at Terre Haute 
will be integrated with the foil and thin 
sheet fabricating facilities of the former 


Cochran Foil Corp. 
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U.S. Use of Chrome Ore 
Gained 18% in September 


Domestic consumption of chromite 
during September gained 18% over Au- 
gust, according to the U.S. Bureau of 
Mines. 

Consumption for metallurgical use (in 
producing chromium ferroalloys and 
metal) was up 7%, refractory use gained 
40%, and chemical 22%. 

In producing 21,321 (preliminary) 
short tons of chromium ferroalloys and 
chromium metal, a total of 56,634 tons of 
chromite (averaging 46.9% CreOs) was 
consumed; in addition, approximately 
816 tons was added directly to steel. 

Of the total of 56,634 tons, 46,413 
(47.8% CreO3) tons comprised metallur- 
gical grade ore, 8,336 (44.1% CreOs) 
tons was chemical grade, and i1,885 
(36.4% CreOs;) tons refractory grade 
ore. Fifty percent of the metallurgical 
grade chromite had a 3:1 Cr/Fe ratio, 
49% less than 3:1, but at least 2:1 Cr/Fe 
ratio, and 1% had a Cr/Fe ratio of less 
than 2:1. 

Statistics of chromite (chrome ores) 
in 1954-57, and nine months of 1958, in 
short tons: 

Domestic 


output 
(shipments) 
163,365 
153,253 
207 662 
166,157 


Con- 
sumption 
913,973 
1,583,983 
1,846,600 
1,760,469 


Imports 

1,471,037 
1,833,999 
2,175,056 
2,281,591 


1954 

1955 

1956 

1957 

1958 
lst 5 Mos 
June 
July 
Aug 
Sept 


Total 


73,071 
8,877 
9,785 
9,559 

11,154 

112,446 


603,291 
133,670 

76,397 
154,775 
107,225 


1,075,358 


452,703 
72,663 
70,791 
90,301 

106,497 


792,955 


Imports of chromite into the United 
States during September dropped 31% 
compared with August. Turkey sup- 
plied 39% of the total, Rhodesia and 
Nyasaland 28%, and Union of South 
Africa shipped 23%. The remaining 10% 
was furnished by Cuba, India and the 
Philippines. 

Consumption of chromium ferroalloys 
and chromium metal in the third quar- 
ter 1958, gained 11% over the second 
quarter, but was 68% below the same 
period of 1957. Stocks held at consum- 
ers’ plants on Sept. 30, 1958, totaled 
17,288 tons 

+ 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

Dec. 29 24.771 a Holiday 
Dec. 30 225.594 Jan. 2 222.203 
Dec. 31 223.459 

Av 224.007 

Dec. av 223.274 


4 
5 


Tri-State Concentrates 
Joplin, Jan. 6, 1959 


(a) Blende Per Ton 
Prime coarse (60% zinc) . .. $68 
Flotation, 60% zinc $68 
(a) Effective Nov. 7, 1958 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Oct. 14, 1958 


(a) $156.12 
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SLAB 
ZINC 


merican "] 


Distributors for AMERICAN ZINC 


hn 


Col.mbus, Ohio ¢ 


@ St. Louis 


eeeeeeeeeeeeeeeeeeeeereeeere 


* SLECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


line Grades 


* FIRE RETORT 
High Grade 


Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 
* New York Det t Pittsburgh 


@eeeeeeeeeeeeeeeeeeeeeeeeneeeeeee 





Dealers’ Scrap Prices 


Dealers’ buying prices, 


f.o.b 


New 


York or equivalent freight points, for 
wholesale quantities, in cents per lb 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass . 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zinc die cast, new 

Old zinc .. 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype . 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel Clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 


23@23'% 
21@21% 
19@19%% 
164%2.@17 
154%@16 
10@10'\% 
11L@11% 
11%@12 
12%@13 
13@13% 
11%@12 
12@12% 
134%.@14 
9@9' 
9@I 
13@13% 
9@9' 
615 

2% 

4 

4 

5% 

8% 

5 
914@10 
10%@11 
9@9% 
13%.@14 
74@76 
38@40 
32@34 
28 
52@55 
52@55 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 


scrap, carload lots, refinery: 


No. 1 copper and wire, 2434c; No. 2 
heavy copper, 23%c; light copper, 21c; 


refinery brass, 22%c 
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Brass and Bronze ingot 

85-5-5-5 (No. 115) 28c; 80-10-10 (No 
305) 32%c; 88-10-2 (No. 215) 35%c; 
Yellow (No. 405) 23c; and upward 
Manganese bronze (No. 420) 24¥%c 








FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
| TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 




















Gold 
Lead 
Bismuth 


Arsenic 


62 WILLIAM STREET 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 














Mineral and Ore Markets 


The Indian—CCC manganese ore barter 
proposal that was expected to be signed 
at a meeting between representatives of 
the two groups December 31 is still un- 
signed. Various factors concerned be- 
lieve it will be signed soon. Reports are 
that firms that have not made bids will 
still get an opportunity to do so and 
those that have made them will be able 
to alter their existing bids. Apparently 
several weeks will be permitted after the 
signing for brokerage firms to examine 
the arrangements 

The prices published here December 
25 for Indian manganese ore some im- 
porters have been told have not been 
accepted by the Indian organization 
mentioned in our report. As we indicated 
at the time these prices may not be firm 
and recent reports tend to confirm our 
suggestion that they are primarily points 
of departure for business proposals 


African chrome ore barter proposals 
are being discussed with CCC. Probably 
a transaction of about 15,000 tons is in 
the works. A large grain broker has 
taken the initiative along with a large 
U.S. metal merchant firm 


o 
Manganese ore, 38% grade, that was dis- 
cussed here December 25 in connection 


with a non-Government barter deal was 


12 


not priced at $18.50 as reported. The 
price was somewhere from $17.05 to 
$17.50. The phosphorous content was 
0.08% 


Beryl markets are practically dead, im- 
porters say. Some point out that barter 
deals with CCC are being proposed and 
suggest this has raised asking prices 
Our information indicates extensive of- 
fers have been made at $28 c.i.f. U.S. and 
the wide spread in prices formerly shown 
is not justified (see M&MM, p 12, 7-3-58, 
7-24-58, and 9-25-58). In Europe beryl 
is about $26 per Itu f.o.b. (about $23.50 
per stu). Shipping costs are about $2.50 
to $3 


Manganese ore, about 300,000 tons, was 
sold to industry by the U.S. Government 
(see p 3). There is nothing to prevent 
resale to other firms. Some will applaud 
this —it may save the taxpayer a few 
dollars — but manganese ore suppliers 
will not. Though at present there are 
firm restrictions on the sale of most 
Government-owned materials (billions 
f dollars worth of minerals are held by 
the Government) these restrictions could 
be reduced 


Mercury is $218-23 per flask, large lots, 
N.Y., prompt delivery. Spot European 
and domestic metal is tight and has been 


sold as high as $223. With Spanish and 
Italian interests out of the market and 
domestic metal yet to roll in from the 
West Coast, spot asking prices have been 
moved up. Demand, however, continues 
poor. Mexican metal at usual discounts 
and domestic metal from small mines 
have been handling the limited call for 
prompt delivery. 


A Custom Smelter Copper Price 
Jan. 1-7 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 
Delivered consumers’ plants 28.750c 
F.O.B. refinery 28.350c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 3, 1959, 
was 9.07c (US.) per lb. f.o.b. refinery 
Monterrey, Mex 
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